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Toruń, on 28 November 2025  

Current report No. 24/2025  

 

Title: Disclosure of delayed confidential information concerning concluded construction works contract 

of a value of ca. PLN 89 million  

 

The ONDE S.A. Management Board (“Issuer”) informs hereby that on 27 June 2025 it decided to 

postpone the public disclosure of confidential Information in accordance with Article 17.4 of the 

Regulation of the European Parliament and the Council (EU) No. 596/2014 of 16 April 2014 on market 

abuse (Market Abuse Regulation) and repealing Directive 2003/6/EC of the European Parliament and of 

the Council and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC. 

 

The subject matter of the delayed confidential information was conclusion by the Issuer on 27 June 

2025 a significant construction works contract related to the construction of a 120 MW photovoltaic 

farm (“Contract”) with a Polish special purpose vehicle belonging to an investor from the RES sector 

with its registered office in Scandinavia (hereinafter “Investor”) of the total value of ca. PLN 89 million 

net. Under the Contract, the Issuer was to start the works representing 99% of the contract value on 

receiving a written notice to proceed. 

 

On 28 November 2025, the Parties concluded an annex to the Contract, under which a date by which 

the Investor was to send to the Issuer the written notice to proceed, being a precondition for the Issuer 

to start the works representing ca. 99% of the Contract value, was moved from 30/11/2025 to 

16/01/2026. At the same time, in consequence of the concluded Annex, intermediate dates for Contract 

performance were also changed. The remaining terms and conditions of the Contract remained 

unchanged. 

 

Below the Issuer presents the confidential information publication of which was delayed by the Issuer 

on 27 June 2025: 

 

The ONDE S.A. Management Board (“Issuer”) informs that on 27 June 2025 the Issuer concluded a 

significant construction works contract (“Contract”)  under the following terms and conditions: 

 

1. Investor: a Polish special purpose vehicle belonging to an investor from the RES sector with its 

registered office in Scandinavia. 

2. The total Contract value: ca. PLN 89 million net. 

3. Subject Matter of the Contract: Comprehensive development of construction and as-built designs 

for a 120 MW photovoltaic farm, together with obtaining all necessary decisions, arrangements and 

permits, and performance of comprehensive construction and installation works, together with 

supplying necessary equipment (excluding delivery of modules). 

4. Deadline for performance of the Agreement: 

a) 30/09/2027 (PAC Certificate)  

b) 30/08/2029 (FON permit)  

5. Payment terms and conditions: invoicing in instalments according to performance of milestones;  

6. Contractual penalties:  
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• a contractual penalty for a delay in the performance of a given milestone – 0.1% of the net value 

of that milestone for each started day of the delay; 

• a contractual penalty for a delay in performance of the Subject matter of the Contract – 0.1 % 

of the net Contract value for each started day of the delay; 

• a contractual penalty for a delay in removal of defects found during any acceptance or during 

the guarantee and warranty period – 0.1% of the net Contract value for each started day of the 

delay; 

• a contractual penalty for termination of the Contract by the Investor for reasons attributable to 

the Issuer – 10% of the net Contract value; 

• the maximum acceptable amount of contractual penalties charged under the Contract shall not 

exceed 20% of the net Contract value. 

7. The Issuer’s liability for the Contract performance was limited to the Contract value. The liability for 

lost benefits was excluded. 

8. Securities: a (bank or insurance) performance guarantee in the amount of 10% of the Contract 

value, and a guarantee securing warranty liabilities in the amount of 7.5% of the Contract value. 

9. The remaining terms and conditions of the Contract, including securities, payments, and 

termination of agreements, do not differ from terms and conditions generally used in transactions 

of this type. 

 

The Issuer will start performance of the design works worth ca. PLN 640 thousand immediately on 

conclusion of the Contract.  

 

Starting performance of the construction works by the Issuer depends on a written notice to proceed 

from the Investor. The final date to receive such order is 30/11/2025.  

If the Investor does not provide the notice to proceed by 30/11/2025, the Parties will be entitled to 

terminate the Contract without a need to pay any claims to the other party (excluding the Investor’s 

liability to pay to the Issuer the due remuneration in the amount of ca. PLN 640 thousand for 

performance of the design works). 

 

At the same time, the Issuer specifies below the current terms and conditions of the Contract following 

the amendment made with the annex of 28/11/2025: 

 

1. Investor: a Polish special purpose vehicle with its registered office in Warsaw belonging to an 

investor from the RES sector with its registered office in Scandinavia. 

2. The total Contract value: ca. PLN 89 million net. 

3. Subject Matter of the Contract: Comprehensive development of construction and as-built designs 

for a 120 MW photovoltaic farm, together with obtaining all necessary decisions, arrangements and 

permits, and performance of comprehensive construction and installation works, together with 

supplying necessary equipment (excluding delivery of modules). 

4. Deadline for performance of the Agreement: 

a) 30/09/2027 (PAC Certificate)  

b) 30/08/2029 (FON permit)  

5. Payment terms and conditions: invoicing in instalments according to performance of milestones;  
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6. Contractual penalties:  

• a contractual penalty for a delay in the performance of a given milestone – 0.1% of the net value 

of that milestone for each started day of the delay; 

• a contractual penalty for a delay in performance of the Subject matter of the Contract – 0.1 % 

of the net Contract value for each started day of the delay; 

• a contractual penalty for a delay in removal of defects found during any acceptance or during 

the guarantee and warranty period – 0.1% of the net Contract value for each started day of the 

delay; 

• a contractual penalty for termination of the Contract by the Investor for reasons attributable to 

the Issuer – 10% of the net Contract value; 

• the maximum acceptable amount of contractual penalties charged under the Contract shall not 

exceed 100% of the net Contract value. 

7. The Issuer’s liability for the Contract performance was limited to the Contract value. The liability for 

lost benefits was excluded. 

8. Securities: a (bank or insurance) performance guarantee in the amount of 10% of the Contract 

value, and a guarantee securing warranty liabilities in the amount of 7.5% of the Contract value. 

9. The remaining terms and conditions of the Contract, including securities, payments, and 

termination of agreements, do not differ from terms and conditions generally used in transactions 

of this type. 

 

The Issuer will start performance of the design works worth ca. PLN 640 thousand immediately on 

conclusion of the Contract.  

 

Starting performance of the construction works by the Issuer depends on a written notice to proceed 

from the Investor. The final date to receive such a notice to proceed is 16/01/2026. If the Investor does 

not provide the notice to proceed by 16/01/2026, the Parties will be entitled to terminate the Contract 

without a need to pay any claims to the other party (excluding the Investor’s liability to pay to the Issuer 

the due remuneration in the amount of ca. PLN 640 thousand for performance of the design works). 

 

If the Issuer receives a notice to proceed or the Contract is terminated because the notice to proceed 

have not been issued, the Issuer will inform about this in a separate current report. 

 

 


