
 
 

10 June 2026 

 
Current Report No. 23/2026 

Subject: Execution of an agreement with a net value of approximately PLN 81 million for electrical and 
construction works related to the construction of a photovoltaic power plant 

Legal basis: 
Article 17(1) of MAR – inside information. 

Report content: 

The Management Board of ONDE S.A., with its registered office in Toruń (the “Issuer”), acting pursuant 
to Article 17(1) of Regulation (EU) No. 596/2014 of the European Parliament and of the Council (“MAR 
Regulation”), hereby announces that on 29 April 2026 the Issuer entered into an agreement with a 
Polish special purpose vehicle belonging to the capital group of an investor operating in the renewable 
energy sector (the “Investor”) for the performance of comprehensive electrical engineering works and 
necessary construction works related to the construction of a photovoltaic power plant (the 
“Agreement”). 

The value of the Agreement is approximately PLN 81 million net. 

Under the Agreement, the Issuer’s works are to be completed by 20 October 2027 (including the 
dismantling of the construction site facilities following completion of the construction works). 

Payments will be made on the basis of invoices in accordance with the completion of particular stages 
of the scope of works, with a payment term of 30 days. 

The Agreement provides for contractual penalties, in particular for delays in the Issuer’s works. 

The maximum aggregate amount of contractual penalties charged under the Agreement shall not 
exceed 20% of the total value of the Agreement. The Investor shall be entitled to seek supplementary 
compensation exceeding the amount of the contractual penalties on general terms. 

Performance of the Agreement is secured by a bank or insurance guarantee covering proper 
performance of the Agreement in the amount of 10% of the Agreement value (valid during the execution 
of the works and for a period of 30 days following the completion of the works), as well as a guarantee 
covering warranty obligations (valid until the expiry of the warranty period and for a period of 30 days 
thereafter) in the amount of 10% of the Agreement value. 

The Issuer’s liability for actual losses is limited to the value of the Agreement, and the Issuer’s liability 
for lost profits and consequential damages is excluded, provided that the foregoing limitations do not 
apply to damages resulting from charges imposed by the distribution system operator for reactive 
power fed into the grid, in which case the Issuer shall be liable up to the amount of the actual damages 
incurred. 

The remaining terms and conditions of the Agreement do not deviate from those commonly applied in 
agreements of this type. 


